2016 Budgeted Expenditure Details

B CONSERVATION /SUSTAINABILITY B HEALTH & HUMAN SERVICES / ECONOMIC DEVELOPMENT
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GENERAL GOVERNMENT TOTAL $99,957,073



Where do my property taxes go?

Total 2016 Property Taxes Levied: $598,407,096
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$45,471260 .

Boulder County
$155177134

26%

of property taxes
levied go toward
Boulder County 2016
revenues, comprising
36% of the county’s
revenue budget.

Boulder County collects taxes for all taxing
districts in the county, including school districts,
cities, fire districts, water and sanitation districts,
and other special districts, and distributes the
monies to those districts. Tax notices indicate all
the taxing districts for a parcel, the various mill
levies for each district, and the total taxes due.
This chart shows the gross amount of property
tax levied, while the revenue budget reflects the
net property tax (the gross minus uncollectibles).

Boulder County 2016 Board of Commissioners

Deb Gardner
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Elise Jones Cindy Domenico

Vice Chair

Major Changes Between 2015 and 2016 Budgets

Flood Recovery

- The 2016 budget reflects the third full year of recovery work from the 2013 Flood. The total flood
recovery budget is $64.5 million across all county funds, representing a decrease of more than
$23.6 million from the 2015 budget.

County Programs

-The 2016 Social Services Fund budget now includes a grant-funded amount of $2.519 million for
the IMPACT (Integrated Managed Partnership for Adolescent and Child Community Treatment)
program. This program has been a part of the Mental Health Partners agency since it was formed
in 1997, however as they transition to a healthcare provider approach the IMPACT board identified
Boulder County’s Housing and Human Services Department as a more suitable fiscal agent.

+ 2016 is an open-presidential election year. The approved budget for the Clerk and Recorder
Elections Division increased by $1.4 million to accommodate the additional cost of this election.

« The overall personnel package for 2016 includes the addition of 12.4 FTEs: 1.4 term and 11
permanent. Although additional FTE requests were made by elected officials and departments,
only those requests with an independent funding source (such as a grant) or a regulatory
requirement were approved. The Commissioners also approved extensions for 38.75 existing
term FTEs which were set to expire at the end of 2015. The majority of these term positions
perform duties directly related to flood recovery efforts.

« The Recycling Tax Fund was not budgeted for any expenditures in 2015, as has been the case
for several years prior to 2015. The 2016 budget includes an amount of $2.545 million to be
transferred to the Recycling Center Fund, where it is re-budgeted to meet the requirements for
processing additional materials as a result of a new City of Boulder zero-waste ordinance.

- The Recycling Center Fund, an Enterprise Fund, includes the operation of the Recycling Center.
This has been increased by $2.948 million compared to the 2015 adopted budget. The majority of
this change is from the re-appropriation of the transfer in from the Recycling Tax Fund of $2.545
million (above), as well as an additional $446,500 to improve single-stream processing. These
amounts are fully funded from a transfer-in or revenues from the City of Boulder respectively, and
are to fund infrastructure needs at the Center.

- The Capital Expenditure Fund is decreased in 2016 by $10.265 million, primarily due to the
completion of a new Coroner facility and Human Services building (both in 2015), which were
funded from Certificates of Participation (COPs) sold in prior years for these specific projects.

«Boulder County’s self-insured employee Health and Dental plan, funded by county and employee
contributions, was decreased by $1.766 million as healthcare costs were predicted to fall in 2016.
The reduction in 2016 is a result of a similar sized increase in the 2015 budget.

- The salary and benefits package for county employees includes a 1% fully-funded range
movement, market adjustments to salaries in selected job classifications and a merit pool funded
at 3%. There was no increase in the PERA retirement benefit rate for 2016.

Carryover of previous funding sources

« The 2016 budget includes carryover of unexpended amounts in 2015 for the Conservation
Trust Fund ($1.45 million), the Open Space | and Il Funds ($2million), the Worthy Cause Fund
($400,000) and the Capital Expenditure Fund budget ($250,000). The latter fund has carryover of
unexpended Certificate of Participation proceeds from a 2012 issuance to complete both the St.
Vrain Community Hub complex in Longmont and the Coroner’s facility in Boulder.

Revenues

- The assessed valuation of the county’s taxable real property for the 2016 budget year (based
on 2015 property assessments) increased by 18.7%. This increase was largely attributed to
the recovery from the 2008 recession. Due to the assessment cycle, it was not until the 2015
assessment (2016 budget) that the “recovery” materialized in the form of a substantial increase in
Assessed Valuation. For those funds that have property tax levies that were not voter-approved
for special purposes, the State’s Statutorial “5.5%" Limit (or “Annual Levy Law”) limits property tax
revenue to New Construction plus 5.5%, a total of 7.28%.

« The total mill levy for the County for taxes collected in 2016 is 22.624 mills, including a levy of
0.160 mills to recover property taxes refunded and abated in 2015, and a Temporary Mill Levy
Credit of 2.181 mills to remain in compliance with the Statutorial “5.5%" Limit (referred to above).

« Improvements to the local economy have resulted in an increase of 5% in sales and use tax
revenue projections for 2016 over the 2015 adopted budget. This revenue stream is restricted
to specific uses approved by voters, including Open Space acquisition and maintenance, Worthy
Cause, Offender Management, ballot-defined Transportation projects and trails, and the new
Flood Recovery tax.
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Total Revenues: $426,638,902

Property Taxes* — The revenue budget reflects net
property tax, which is the total levied minus uncollectibles
(155,177,134 - 1,551,379 = $153,625,755). The property tax
budget is based on the 11/23/2015 assessed valuation of
$6,858,961,000

Intergovernmental Revenues - These revenues are primarily
Federal and State pass through monies for social service
programs, state shared monies for roads, state lottery proceeds,
other various government programs, and grant programs.

Sales & Use Taxes - Restricted to voter approved initiatives
and designated to Flood Recovery, Open Space, Offender
Management, Worthy Cause, Transportation, and Trails.

Other Revenues — Major “other revenues” include specific
ownership taxes, motor vehicle fees, recording and filing fees,
Treasurer’s fees, building permits, various other fees, rents,
and charges for services.

Flood Reimbursement - Federal and State qualified
reimbursement of costs directly associated with the
September 2013 flooding events in Boulder County.

Fund Balance - The most significant use of fund balance is
from the Capital Expenditure Fund, the Open Space Capital
Improvement Fund | & the Social Services Fund.
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