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Expanding Access to Diverse Housing for Our Community
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Expanding Access to Diverse
Housing for Our Community
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www.HousingOurCommunity.org
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Who Needs Below-

Market-Rate Housing?

Kate: part-time retail cashier; salary 2 Bedroom, Below-Market-Rate

$12,450/yr. Rent (utilities included)
Joe: new teacher; salary
—. 51,467 monthly ren

Combined income: $57,520/yr. Market Rate Rent (utilities included)
One Chila $1,815 monthly rent

3 Bedroom, Below-Market-Rate
Rent (utilities included)

$1,694 monthly rent
Vs.
Market Rate Rent (utilities included)

$2,256 monthly rent

Sarah: Office Manager
Income: $61,250/yr.
Three school-age children —)
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Lafayette | Colorado



What is Below-Market-Rate Housing?

1 BDRM 2 BDRM 3 BDRM 4 BDRM

$2,245 $2,934 $3,388 $3,780
$1,222 $1,467 $1,694 $1,890

$611 $733 $847 $847

*Rent price includes utilities

AMI 1 PERSON 2 PERSON | 3 PERSON | 4 PERSON | 5PERSON | 6 PERSON

120% $91,320 | $104,280 | $117,360  $130,320 | $140,760 | $151,200
60% $45,660 | $52,140 | $58,680 | $65,160 A $70,380 | $75,600

30% $22,830 $26,070 | $29,340 | $32,580 | $35,190 | 37,800

Home size Potential Monthly |Average Lafayette Rent
Rent, 60 % AMI plus utilities

(utilities included*—
see below for details)

1 Bedroom $1,222 $1,553

(includes $161 in utilities)

2 Bedroom $1,467 $1,815

(includes $191 in utilities)

3 Bedroom $1,694 $2,256

(includes $221 in utilities)

*Utility averages determined by HUD
**Rent Café: Accessed 6/20/2018, https://

www.rentcafe.com/average-rent-market-trends/us/co/

boulder-countv/lafavette/
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